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Introductions & 
Housekeeping

Questions can be submitted using the Q&A 
feature within the webinar and will be answered 
during the Q&A.

Please reach out to hello@ycharts for more 
information or... 

Start a free trial at ycharts.com

Charlie Bilello 
Chief Market Strategist, 
Creative Planning

Caleb Eplett
Chief Product Officer, 

YCharts



Agenda

● The Everything Reversal

● Markets Don’t Move in Straight Lines

● A Fight at the Fed

● The Golden Age for Gold Investors

● Most Important Charts to Watch in 2026

● Q&A!



The Everything 
Reversal



Equity Market Leadership Trends: 1999-2024



Equity Market Leadership Trends: 2025-2026 YTD



Is It Finally Time For Small Caps to Shine?



The Everything Reversal



The Magnificent Seven Two



It’s Not Too Late To Diversify…



It’s Not Too Late To Diversify…



The Valuation Gap…



Markets Don’t Move 
in Straight Lines



There’s Always Something…



The One Constant: Risk



Average S&P 500 2026 Forecast: 7,600 (+11%)



Returns Are Lumpy



A Fight at 
the Fed



The Easing Cycle Continues



The 2% Inflation Myth



Market Expectations: 1-2 Cuts, First in June/July



New Fed Chair: Dovish Bias



But Will Be a Fight to Get to Much Lower Rates



The Golden Age
for Gold Investors



Narratives to Explain the Move in Gold
● Unnecessary Fed Easing (Lower Real Interest Rates)

● Persistent Government Deficits / Rising National Debt

● Central Bank Buying (>4,000 Tons Since Start of 2022)

● The Debasement Trade (US Dollar Index Down 11% in 
2025-26)

● Uncertainty (Tariffs, Trade Wars, Government 
Shutdowns, Etc.)

● Momentum (+65% in 2025 - Best Year Since 1979)



1980-2025: The 45-Year Drought



How Do You Value Gold?



Gold vs. Mag 7 vs. Bitcoin



The Most 
Important Charts 
to Watch in 2026



What’s the Real Trade Deficit?



Will Earnings Live Up to High Expectations?



Will The Low-Hire, Low-Fire Labor Market Continue?



Are Home Prices Headed Lower?



Can Credit Spreads Get Any Tighter?



Will Real Wage Growth Continue?



Charlie’s Top YCharts Tools 
& Use Cases:

Q&A
● Creating visuals to educate others & simplify complex or dense 

subject matter

● Sharing insights or data on Twitter/X to start dialogues

● Identifying stocks and funds that meet certain investment 

criteria

Proposals AI Chat

Start a Free Trial at YCharts.com
Mention “Charlie Bilello” for 20% off YCharts Professional 
*new clients only*

Charts
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