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Past performance is no guarantee of future results. You cannot invest directly in an index.
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Tech Giants Growing Data Infrastructure

VAL
® Amazon.com, Inc. Capital Expenditures (Quarterly) 39.52B
Microsoft Corp. Capital Expenditures (Quarterly) 29.88B
® Alphabet, Inc. Capital Expenditures (Quarterly) 27.85B
Meta Platforms, Inc. Capital Expenditures (Quarterly) ~ 21.38B
® Oracle Corp. Capital Expenditures (Quarterly) 18.64B
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@ NVIDIA Corp (NVDA) - Data Center Revenue  62.31B
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Date Range: 12/31/2020 - 02/28/2026

For informational purposes only.
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The Software Scoreboard

VAL

e Salesforce, Inc. Price % Change ~ -26.64%
Shopify, Inc. Price % Change -27.84%

® Microsoft Corp. Price % Change ~ -28.68%
Adobe, Inc. Price % Change -31.38%

@ ServiceNow, Inc. Price % Change  -46.70%
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® S&P 500 Software (Industry) Level % Change  -30.16%
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Date Range: 10/08/2025 - 04/08/2026

For informational purposes only. Past performance is no guarantee of future results
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2025: International Strength, Weakening Dollar
VAL
@ MSCI Emerging Markets Total Return Level % Change ~ 34.36%
MSCI ACWI Ex USA Total Return Level % Change 33.11%
@ S&P 500 Total Return Level % Change 17.88%
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® ICE US Dollar Index Level 98.28
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Date Range: 12/31/2024 - 12/31/2025

Past performance is no guarantee of future results. You cannot invest directly in an index

Apr 8,2026, 9:30 AM EDT Powered by YCHARTS

2026: Uncertainty Year-to-Date

VAL
® MSCI Emerging Markets Total Return Level % Change ~ 10.17%
MSCI ACWI Ex USA Total Return Level % Change 7.22%
@ S&P 500 Total Return Level % Change -0.59%
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® |CE US Dollar Index Level 99.04
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Date Range: 12/31/2025 - 04/08/2026

Past performance is no guarantee of future results. You cannot invest directly in an index
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VAL
o State Street SPDR S&P 500 ETF Trust Total Return -1.18%

iShares 20+ Year Treasury Bond ETF Total Return -3.59%
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For informational purposes only. Past performance is no guarantee of future results
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Heightened Volatility in 2026

VAL
e VIX 21.04

Hi: 31.05
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Date Range: 10/09/2025 - 04/08/2026

For informational purposes only. Past performance is no guarantee of future results.
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0il Surges on Iran Conflict

VAL
e Brent Crude Oil Spot Price ~ 119.56
® WTI Crude Oil Spot Price 101.90
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Date Range: 02/28/2025 - 04/01/2026

For informational purposes only. Past performance is no guarantee of future results
Apr 9, 2026, 9:20 AM EDT Powered by YCHARTS
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S&P 500 Drawdown Last Time WTI Traded > $100/barrel

VAL
® S&P 500 Level % Off High 0.00%

10/12/2022: S&P 500 -22.8%
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e WTI Crude Oil Spot Price 69.09
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Date Range: 03/01/2022 - 12/13/2023

For informational purposes only. Past performance is no guarantee of future results.
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S&P 500 Performance During Major International Conflicts As of April 2026
RETURN scALE (T e
-10% -5% 0% 30% 60%
Duration  Return Durin 1-Month 1 s 3-Year
Conflict (Days) Conflict 9 Forward Forward Forward
v Return Return Return
Cuban Missile Crisis
-; 0, 0, 0, 0,
OCt:16, 19620 OGt. 28, 1962 13 4.45% 5.40% 27.84% 60.09%
Iraq Invades Kuwait & Gulf War ” -
Aug. 2, 1990 to Feb. 28, 1991 &0 daa Rl 1006

ar 20, :
Mar. 20, 2003 to Dec. 15, 2011 3,192 38.84% 2.05% 26.73% 49.04%

Annexation of Crimea
Feb. 20, 2014 to Mar. 18, 2014

Russian Invasion of Ukraine 1505 58.16% 5.40% 7.43% 39.51%
Feb. 24, 2022 to Present
40.90%

Colors are norma//zed vylth/n each return column. Forward returns are based on the conflict POWERED BY YCHARTS
start date. For informational purposes only.

26 1.76% 1.75%

Average - - 1.27%
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S&P 500 Rolling Returns - Quarterly, 5-Year, 10-Year & 20-Year

VAL
@ S&P 500 Annualized 20 Year Price Returns (Monthly) 8.43%

Low: 2.41% 0.00%
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© S&P 500 Annualized 10 Year Price Returns (Monthly) 12.23%
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S&P 500 Annualized 5 Year Price Returns (Monthly) 10.44%
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® S&P 500 3 Month Price Returns (Monthly) -4.63%
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Date Range: 04/30/1950 - 03/31/2026

Past performance is no guarantee of future results. You cannot invest directly in an index
Apr 6, 2026, 4:01 PMEDT Powered by YCHARTS
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"Reasons to Sell"

VAL ANN
® S&P 500 Total Return Level % Change ~ 3.89K%  10.70%

3.89K%
Tariffs & Trade War

3.00K%
Fed Funds Rate: 5.50%
First US COVID-19 Case
35-Day Gov't Shutdown Inflation 9% 1.50K%

First Fed Rate Hike in a Decade

Largest 1-Day S&P 500 Point Decline
Lehman Brothers US Credit: AA+

Dot-Com Bubble Peak

Alan Greenspan Speech
Soviet Union Collapse — il
1990 Recession

Intro of the Euro %
Stocks Bottom Out 0.00%
Asian Financial Crisis

Hurricanes Katrina & Rita

-1.50K%
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Date Range: 12/29/1989 - 04/08/2026

Gray = US Recessions; Past performance is no guarantee of future results. You cannot invest directly in an index
Apr 9, 2026, 9:29 AM EDT Powered by YCHARTS
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For more information or to
start a free trial, please visit
www.ycharts.com

YCharts is not registered with the U.S. Securities and Exchange Commission (or with the securities
regulatory authority or body of any state or any other jurisdiction) as an investment adviser, broker-dealer
or in any other capacity, and does not purport to provide investment advice or make investment
recommendations by or through the Content found on the Site or otherwise. The Site and the Content are
provided for the sole purpose of enabling you to conduct investment research. Other uses of the Site and
the Content are expressly prohibited. Full disclosure: https:/ycharts.com/about/disclosure
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